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Introducing... AcSEC
The Accounting Standards Executive Committee of the American Institute of Certified Public Accountants
AcSEC is the senior technical committee of the American Institute of Certified Public Accountants (AICPA) responsible
for financial accounting and reporting standards. It comprises fifteen CPAs drawn from approximately 300,000
members of the AICPA. The members of AcSEC are from industry, academe, and public accounting and serve without
monetary compensation for a term usually lasting three years.
AcSEC was formed in 1972 with the objective of establishing AICPA technical policies regarding financial accounting and
reporting standards. As a senior technical committee, it is the AICPA’s official spokesman on these matters.
AcSEC replaced the AICPA Accounting Principles Board (APB) when the primary responsibility for establishing financial
accounting and reporting standards moved to the FASB. The APB was formed in 1959 as the successor to the AICPA’s com
mittee on accounting procedure which began developing financial reporting principles in 1938. That committee was deve
loped to formalize the efforts begun in 1933 when the AICPA made recommendations to the New York Stock Exchange
to improve financial reporting.
Representatives of industry, academe, government, the FASB, and public accounting recommend topics that result in
AcSEC pronouncements. They are developed by committees and task forces composed of representatives from those
fields. Most pronouncements are exposed for public comment for 90 days. They are distributed to a core group of approxi
mately 4,000 respondents. In addition, distributions are made to groups with special interests in certain topics.
The AICPA recognizes the Financial Accounting Standards Board as the preeminent standard setter. However, indepen
dent auditors agree there are other sources of generally accepted accounting principles, such as pronouncements of
AcSEC (audit and accounting guides, statements of position, practice bulletins, and issues papers). Copies of AcSEC
pronouncements may be obtained from the AICPA’s order department (telephone 1-800-334-6961, USA;
1-800-248-0445, NY).

Publications
Audit and Accounting Guides. The objective of audit and
accounting guides is to serve financial statement preparers,
independent auditors, and users by providing recommen
dations and guidance on financial accounting and report
ing, as well as auditing matters, for specific industries.
Various committees of the Institute may draft and issue
audit and accounting guides.
An audit and accounting guide that deals with a description
of financial reporting practices or with standards of finan
cial reporting requires approval by a majority of AcSEC
before issuance. Audit and accounting guides are identified
as a source of established financial reporting principles in
Statement on Auditing Standards No. 52.

Statements Of Position. The objective of statements of posi
tion is to provide guidance on practice or industry financial
reporting problems until the FASB or the GASB provides
standards on the topics of the statements. Statements of
position are also intended to influence the establishment of
those standards.
Statements of position are used to update, revise, or clarify
existing audit and accounting guides or to provide free
standing guidance. They may be prepared by committees or
task forces of the division or by other committees of the
Institute. They require approval by a majority of AcSEC.
Statements of position explore financial reporting issues
and present conclusions and recommendations. They are
identified as a source of established financial accounting
and reporting principles in Statement on Auditing Stan
dards No. 52.

Issues Papers. The objectives of issues papers are to provide
information on financial reporting issues the Institute
believes the FASB or the GASB should consider and to
request the FASB or the GASB to provide guidance to resolve
those issues.
Issues papers may be prepared by committees or task forces
of the division or by other committees of the Institute. Their
issuance requires approval by a majority of AcSEC.

An issues paper presents a balanced discussion of the issues
it identifies. It includes definitions of terms, an overview of
current practice, and information on recent developments
in practice, including information on relevant standards
that are being or may be developed by standard setters. It
also evaluates the issues identified in terms of the criteria
the standard setting bodies use to make agenda decisions.
Issues papers generally are intended to be research oriented
as an early step in the possible consideration or reconsider
ation of a financial reporting topic. They generally include
advisory conclusions or recommendations but need not, at
AcSEC’s discretion.

Practice Bulletins. The objective of practice bulletins is to
disseminate AcSEC’s views bn narrow financial reporting
problems that have not been and are not being considered
by the FASB or the GASB. Practice bulletins require approval
of two thirds of the members of AcSEC. They do not estab
lish standards enforceable under Rule 203 of the Institute’s
Code of Professional Conduct. However, practice bulletins
provide guidance that practitioners are encouraged to follow
to enhance the quality of financial reporting. They are identi
fied in Statement on Auditing Standards No. 52 as financial
reporting literature auditors may consider depending on its
relevance in the circumstances.

Letters Of Comment. AcSEC is generally responsible for letters of
comment to groups outside the AICPA, such as the Securities
and Exchange Commission (SEC), the FASB, the GASB, or
other agencies or groups, on proposals that relate to financial
accounting and reporting. Letters of comment represent
AcSEC’s views on particular issues presented in the document
being proposed.

Public Statements. As a senior technical committee, the
Accounting Standards Executive Committee is authorized by
the AICPA Council to make public statements without clear
ance from either the Council or the Board of Directors on mat
ters related to financial accounting and reporting.

____________________ AICPA

Accounting Standards Executive Committee (1989-1990)
JOHN L. KREISCHER has been chairman of AcSEC since
October, 1988. He served as a member of AcSEC from 1984
to 1987. He is managing director of Kreischer, Miller & Co.,
a 50 person regional certified public accounting firm in
Horsham, PA. He is a member of the Governing Council of
the AICPA and a past chairman of the Pennsylvania Insti
tute of Certified Public Accountants. He has served on the
FASB Advisory Group on Financial Reporting by Private and
Small Public Companies. A graduate of Syracuse University,
Mr. Kreischer is vice president of the Syracuse University
National Alumni Board of Directors and has been honored
as Accountant of the Year and School of Management
Alumnus of the Year by his alma mater.
PETER S. DYEhas served on AcSEC since September 1988. He
is presently an SEC compliance consultant, lecturer, and
author of the authoritative five-volume service, “SEC
Compliance—Financial Reporting and Forms,’’ published
by Prentice Hall. He previously served as partner in charge
of SEC services at Mann Judd Landau. Mr. Dye also served
as corporate vice president and chief financial officer of
Michigan General Corporation, and as an audit partner with
Deloitte Haskins & Sells in Europe and the United States.
ANDREW D. FINGER has served on AcSEC since September
1989. He is a partner with Cohen & Company in Cleveland,
Ohio and specializes in entrepreneurial companies. He has
served on the AICPA Technical Issues Committee—Private
Companies Practice Section and on committees of the Ohio
Society of Certified Public Accountants. He is a graduate of
the Wharton School of the University of Pennsylvania.

WILLIAM W. HOLDER has been a member of AcSEC since Sep
tember 1987. He is Accounting Circle Professor in the School
of Accounting at the University of Southern California.
A CPA in California and Oklahoma, he has previously
served on the faculties of Texas Tech University and the
University of Tennessee. Professor Holder received his
undergraduate degree from Oklahoma State University and
his master and doctoral degrees from the University of
Oklahoma. He served as a member of the AICPA’s State and
Local Government Accounting Committee, which prepared
the current auditing and accounting guide. He has authored
numerous books and articles on accounting and auditing.
WILLIAM J. IHLANFELDT, assistant controller of Shell Oil
Company, has served on AcSEC since September 1988. He is
a member of the Financial Executives Institute, working
with its Committee on Corporate Reporting. He is a member
and past chairman of the Management Accounting Prac
tices Committee of the National Association of Accoun
tants. He is a member of the Technical Standards Review
Committee of the Texas State Board of Public Accountancy,
and has served as vice president and Houston Chapter
president of the Texas Society of CPAs. He is a member of
the FASB Emerging Issues Task Force.
PAUL W. KARR, a partner in the national office of Deloitte &
Touche and the firm’s director of accounting research, has
served on AcSEC since September 1989. He has served on
the Accounting Principles and Agribusiness committees of
the Illinois Society of CPAs, and as a chapter director of the
National Association of Accountants. Mr. Karr holds
bachelors and masters degrees in accounting from the
University of Illinois and is a member of Beta Gamma Sigma.

GREGORY D. KOSCHINSKA is the managing partner of the
Minneapolis office of Larson, Allen, Weishair & Co. and a
member of its board of directors. He has served the Minne
sota Society of CPAs as Chairman of its Public Relations
Committee and a member of its Management of an
Accounting Practice, Accounting Principles, and Publica
tions committees. He has experience as a controller with
Dayton Hudson Corporation. His service on AcSEC began in
September 1989.

RAYL.KRAUSE, on AcSEC since September 1987, is a partner
in the national office of audit and accounting of McGladrey
Pullen with firm-wide responsibility for the interpretation
and application of accounting and reporting standards. He
is also a firm-wide resource partner in SEC consulting. He
serves as the AcSEC representative to the FASB Emerging
Issues Task Force. He has served as president of the Western
Chapter of the Illinois CPA Society and as chapter president
and member of the national board of directors of the
National Association of Accountants. He graduated cum
laude from Northern Illinois University.

MARJORIE MARKER of Citicorp/Citibank, NA is a vice presi
dent and heads the Accounting Policy & Advisory Department
which sets the accounting policies, advises senior and line
management, prepares corporate financial statements, and
trains financial control personnel. She has served on AcSEC
since April of 1989. She is a member of the International
Accounting Standards Committee’s Consultative Group
and an alternate on the Financial Executives Institute’s
Committee on Corporate Reporting. She holds an MBA
degree from Columbia University’s Graduate School of
Business, a BA from New York University, and is a member
of Phi Beta Kappa and Beta Gamma Sigma.

JAMES C. MEEHAN, a partner in the national office of
Coopers & Lybrand, serves as Director of Accounting and
SEC Technical Services responsible for developing the
firm’s positions on new and emerging issues and account
ing policies for audit practice. He has been a member of
AcSEC since September 1988. Previously, he led audits of
Ford Motor Company and Gulf Oil Corporation for his firm.
Mr. Meehan is a graduate of King’s College in Wilkes-Barre,
Pennsylvania. He serves on the FASB’s Advisory Task Force
on Other Postretirement Benefits.

FRANCIS J. O’BRIEN, on AcSEC since September 1988, is a
partner with Ernst & Young in Los Angeles, serving as West
Region Associate Director of Accounting and Auditing. A
Partner since 1975, he served in Paris as Director of Account
ing and Auditing for the firm’s European practice for three
years. Mr. O’Brien is a member of the Accounting Principles/
Auditing Standards Committee of the California Society of
CPAs and of AcSEC’s Computer Software Task Force. He is
a graduate of Fordham University.
GARRY P. RODDINS, on AcSEC since September 1988, is a part
ner in the National Office of Price Waterhouse in New York,
serving as a consultant on a wide range of accounting and
reporting issues, focusing on financial instruments and
stock compensation. He has contributed numerous articles
to professional journals and is a coauthor of the Dow Jones
“Handbook of Joint Venturing.” He holds bachelor and
masters degrees from the Wharton School of the University
of Pennsylvania.
(continued on next page)

Accounting Standards Executive Committee (continued)
WALTER SCHUETZE is partner in charge of the Accounting
Group in KPMG Peat Marwick’s Department of Professional
Practice in New York. He was a charter member of the
Financial Accounting Standards Board, a member of the
Financial Accounting Standards Advisory Council, and
Chairman of AcSEC. His current AcSEC term began in Sep
tember 1989.

WM. JERRY SNOW, on AcSEC since September 1988, serves
as director of Accounting and Auditing with Geo. S. Olive &
Co. in Indianapolis. He has been with them since 1960,
becoming a partner in 1965 serving as: director of Manage
ment & Government Services and Practice Development;
Partner-in-Charge of SEC and Regulated Industries, and the
Indianapolis office; and a partner in the Financial Institu
tions Department. His partners have elected him to five

three-year terms on the firm’s Policy Committee. Mr. Snow
has served the Indiana Society of CPAs, the American
Group of CPA Firms, and the AICPA. He is a veteran instruc
tor, helping to inaugurate the AICPA National Banking
School at the University of Virginia. He holds a masters
degree from the University of Illinois and is a member of
Beta Gamma Sigma and Beta Alpha Psi.

REVA STEINBERG as a partner with Laventhol and Horwath is
National Director of Financial Reporting, providing gui
dance and consultation. She served as a Regional Account
ing and Auditing Director monitoring the quality of
accounting services in ten regional offices. Ms. Steinberg is
a member of and has served in various capacities with the
Florida Institute of CPAs, New York State Society of CPAs,
and the American Society of Women Accountants. Her
membership on AcSEC began in September 1989.

AICPA Technical Staff
JOHN F. HUDSON is director, accounting and consulting
services, for the American Institute of Certified Public
Accountants. In that capacity, he is responsible for the
Accounting Standards, Management Advisory Services,
and Personal Financial Planning Divisions. He also pro
vides staff support to the U.S. representatives on the Inter
national Accounting Standards Committee. Mr. Hudson
had 15 years of diversified public accounting experience
with KPMG Peat Marwick before joining the Institute
in October 1989. Mr. Hudson is a member of the Florida
Institute of CPAs. He holds an MBA from Florida State
University.
PAUL ROSENFIELD is director, Accounting Standards Division,
American Institute of Certified Public Accountants. He
previously was director, Technical Research Division, of the
Institute, and was on the staff of its Accounting Research
Division. He was the first secretary of the International
Accounting Standards Committee. Before coming to the
Institute in 1965 he was on the staff of Price Waterhouse.
Mr. Rosenfield has published a number of articles in profes
sional journals, including articles on inflation accounting,
accounting for income taxes, accounting by employers for
pensions, consolidations, and translation. He is the author
of a book on accounting and auditing for employee benefit
plans and coauthor of a book on consolidation, translation,
and the equity method. He holds a B.S. from the University
of Illinois.
FRED GILL, technical manager, assists Paul Rosenfield in
directing the Accounting Standards Division. Before com
ing to the Institute in 1983, he was on the faculty of Kean
College of New Jersey. He has been a member of the
National Curriculum Task Force. He holds bachelors and
masters degrees from Fairleigh Dickinson University and
obtained his public accounting experience with Price
Waterhouse. He is currently also an adjunct professor at
Fairleigh Dickinson University’s Graduate School of
Business.
AL GOLL is technical manager/administrator, Accounting
Standards Division, responsible for staff support to AcSEC,
including planning and operations. He also serves the
AICPA Stockbrokerage and Investment Banking Commit
tee. Before joining the Institute in 1988, he served in private
industry as manager of financial reporting for a major mul
tinational corporation and with Peat, Marwick, Mitchell &

Co. He is conducting projects on reporting by reorganized
entities and display in the financial statements of for-profit
enterprises.

ELLISE KONIGSBERG is a technical manager, Accounting
Standards Division, responsible for the Insurance Compa
nies Committee, Reinsurance Task Force, Insurance Agents
and Brokers Task Force and other projects relating to the
insurance industry. She also serves the Commodity Futures
Trading Special Committee. She is working on a project on
the financial reporting of detrimental effects on the
environment. Before joining the Institute in 1989, she was
an audit supervisor with Coopers & Lybrand.

DIONNE MCNAMEE is the technical manager in the Account
ing Standards Division responsible for the Investment Com
panies Committee and accounting and reporting projects,
including employers’ reporting of transactions with
employee stock ownership plans, reporting of interest
income, and reporting of foreclosed assets. Prior to joining
the Institute in 1988 she was an audit manager with Price
Waterhouse. She holds an MBA from SUNY Binghamton.
CLIFFORD SCHWARTZ is technical manager, Accounting Stan
dards Division, responsible for the Real Estate Committee,
the Task Force on Accounting for the Development and Sale
of Computer Software, the International Accounting Stan
dards Advisory Committee, the International Financial
Reporting Issues Task Force, and the Task Force on ADC
Arrangements. Mr. Schwartz graduated magna cum laude
from the University of Pennsylvania’s Wharton School and
College of Arts and Sciences in 1983 with a Bachelor of
Science in Accounting and Economics and a Bachelor of
Arts in Spanish with Honors. He is a member of Phi Beta
Kappa and Beta Gamma Sigma. Before joining the Institute
in 1988, he was employed in private industry and on the
audit staff of Touche Ross & Co.

JOEL TANENBAUM is a technical manager, Accounting Stan
dards Division, responsible for staff support of the Notfor-Profit Organizations Committee. He also staffs AcSEC
task forces on reporting on advertising activities, reporting
by partnerships, common interest realty associations,
and noncompete agreements. Before joining the Institute
in 1988, he had seven years of audit and accounting
experience with BDO Seidman. He holds a bachelors degree
from the Wharton School of the University of Pennsylvania.

Accounting Standards Projects
Audit and Accounting Guides
■
■
■
■
■
■
■
■
■
■

Common Interest Realty Associations
Credit Unions (revision)
Employee Benefit Plans (revision)
Federal Government Contractors (revision)
Future Commission Merchants and Commodity Pools
Insurance Agents and Brokers
Not-For-Profit Organizations (revision)
Property and Liability Insurance Companies (revision)
Providers of Health Care Services (revision)
Savings and Loan Associations (revision)

Statements of Position
■ Accounting for Property and Liability Reinsurance
Contracts
■ Accounting by Continuing-Care Retirement
Communities
■ Accounting for Foreclosed Assets
■ Accounting for Foreign Property and Liability
Reinsurance
■ Accounting for Frequent Travel Award Programs
■ Accounting for Motion Picture Enterprises
■ Applicability of Accounting Research Bulletins,
Accounting Principles Board Opinions, and FASB
Statements to Not-For-Profit Organizations
■ Consolidations and Combinations Involving
Not-For-Profit Organizations
■ Current Value Reporting by Real Estate Companies

Statements of Postion (continued)
■
■
■
■
■
■
■
■
■
■
■

■
■
■

Disclosure of Income Taxes for Certain Entities
Employee Stock Ownership Plans
Environmental Concerns
Estates and Trusts
Financial Reporting by Entities in Reorganization
Under the Bankruptcy Code
Financial Reporting by Partnerships
Illustrative Bank Financial Statements
Noncompete Agreements
Real Estate Syndication Activities
Reporting by Financial Institutions of Debt Securities
Held as Assets
Reporting on Advertising Activities and Certain Other
Activities Undertaken to Create Intangible Assets
Reporting by Participating Mortgage Loan Borrowers
Software Revenue Recognition
Voluntary Consolidations of Health Care Entities

Practice Bulletin
■ ADC Arrangements and Similar Arrangements that are
Classified as Real Estate Investments or Joint Ventures

Issues Papers
■
■
■
■

Display in the Balance Sheets of For-Profit Entities
Financial Reporting of Interest Income
Improved Financial Reporting
Post Balance Sheet Events

